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her idea of self-government and the loyalty of the British
administration to its conception of trust5. But, as he went
on to say, the conflict is really more apparent than real.
It is really in the interest of India that her financial stability
and credit in the markets of the world should be maintained
at the highest level and that she should honour all her just
obligations and liabilities. In the same manner, it is in the
interest of Great Britain that 'confidence in the financial
stability of India shall with the progress of time come to
depend not on any external restraint but on the internal
strength and integrity of Indian opinion'.
The discussion of the subject throughout this section
proceeds accordingly on two basic assumptions:
(i) that such checks and safeguards as are recognized
to be in the interests of India1 will, during the period
of transition, be accepted by India; and
(ii) that, as far as possible, these checks and safeguards
should be internal^ in the country itself and not
external or imposed upon the country by outside
authority.
1 This point is fundamental. The Indian National Congress has definitely
declared its readiness to accept, during the period of transition, such safe-
guards as are in the interests of India. On his recent appointment as
Minister of Education, Lord Irwin once again affirmed his adherence—and
the adherence of the British Government and Parliament—to the pursuit
of 'a policy designed to confer on the Federation of India responsibility for
the management of its own affairs, subject during the period of transition
to such safeguards as were found essential to the interests of India herself*.
This formula provides a meeting ground for the British and Indian points of
view. But, it must be admitted there are persons who think that safeguards
in the interests of Great Britain must also be provided, and difficulty comes in
where the interests of Great Britain and India clash, as unfortunately hap-
pens in a few cases.

